


 

As mentioned above, the Company is currently finalizing the APA with its senior secured creditor. The 

Proposal Trustee anticipates that it will be able to present a recommendation to the Court to approve 

the sale in advance of the conclusion of the Third Extension, being February 14, 2025. Further, the 

Proposal Trustee expects that the Company will be in a better position to make a proposal to its 

creditors once the exact terms of the APA are known. 

 

In view of the foregoing, the Proposal Trustee is of the opinion that: 

 

a) the Company has acted, and continues to act, in good faith and with due diligence in 

formulating a proposal to its creditors; 

 

b) the Company would likely be able to make a viable proposal if the Third Extension were to be 

granted; and, 

 

c) no creditor will be materially prejudiced if the Third Extension being applied for is granted. 

 

If you have any questions, please contact the undersigned. 

 

Yours very truly, 

CROWE MACKAY & COMPANY LTD. 
in its capacity as Proposal Trustee in the Notice of Intention to Make a Proposal of  
Lambda Solutions Inc. and not in its personal capacity 
 
 
 
per:  
 
Derek Lai, CPA, CMA, CIRP, LIT 
 


