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October 25, 2024 
 
To: The Creditors of CannGroup Development Corp. (the “Company”) 
 
The Company filed a Notice of Intention to Make a Proposal (the “NOI”) pursuant to subsection 50.4(1)
of the Bankruptcy and Insolvency Act (“BIA”) on October 25, 2024 and Crowe MacKay & Company Ltd. 
(the “Trustee”) was named Proposal Trustee for the Company.  Enclosed for your records is a copy of
the NOI and the List of Creditors. As the Trustee, we would like to take this opportunity to address 
some issues and perhaps answer some questions that you may have.
 
The Company has NOT filed for Bankruptcy nor is the Company in Receivership.  
 
The Company remains under the control of management. The NOI creates a stay of proceedings and 
allows the Company a period of up to thirty days to prepare and file a Proposal to its creditors unless 
the period is extended by the Court upon application by the Company. During this period, the Trustee 
will monitor the business of the Company and assist the Company in preparing its Proposal.  
 
All amounts owed by the Company as at the date of the NOI will be dealt with as part of the Proposal to 
be filed by the Company. The Company is continuing to operate as usual during the NOI period.  
Pursuant to Section 65.1 of the BIA, no person may terminate or amend any agreement, including a 
security agreement, with the Company, or claim an accelerated payment, or a forfeiture of the term, 
under any agreement, including a security agreement, with the Company by reason only that the 
insolvent person is insolvent or a NOI or Proposal has been filed.     
 
Filing a Claim 
 
At this time, you do NOT need to file a Proof of Claim or report any discrepancies concerning the 
amount reported as owing to you by the Company as stated on the List of Creditors enclosed.  You will 
receive a Proof of Claim form to complete and file with the Trustee after the Company has filed its 
Proposal or if the Company is deemed bankrupt.  All proven creditors will have the opportunity to vote 
on the Proposal in person or by mail at a creditor’s meeting to be held approximately three weeks after 
the Proposal is filed.  
 
The Trustee will be providing updates with respect to the status of this proceeding on its website 
(www.crowemackayco.ca) under ‘Corporate Engagements’.  
 
If you have any questions, please contact Mr. Tetsu Takagaki at 604-697-5298 / 
tetsu.takagaki@crowemackay.ca.    
 
Yours very truly, 

CROWE MACKAY & COMPANY LTD. 
in its capacity as Proposal Trustee in the Notice of Intention to Make a Proposal of  
Loop Energy Inc. and not in its personal capacity 
 
per: 
 
Encl. 
 

http://www.crowemackayco.ca/
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District of British Columbia

Division No. 04 - Vernon

Court No. 11-3145114

Estate No. 11-3145114

In the Matter of the Notice of Intention to make a proposal of:

CannGroup Development Corp.

Insolvent Person

CROWE MACKAY & COMPANY LTD

Licensed Insolvency Trustee

Date of the Notice of Intention: October 24, 2024

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed insolvent person 
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Insolvency Act;

Pursuant to subsection 69. (1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of the date of 
filing of the Notice of Intention.

Date: October 25, 2024, 17:16

E-File/Dépôt Electronique Official Receiver

300 Georgia Street W, Suite 2000, Vancouver, British Columbia, Canada, V6B6E1, (877)376-9902

 

















- Proposal Consent -

To whom it may concern,

This is to advise that we hereby consent to act as trustee under the Bankruptcy and Insolvency Act for the 

proposal of CannGroup Development Corp..

Dated at the City of Vancouver in the Province of British Columbia, this 24th day of October 2024.

Crowe MacKay & Company Ltd. - Licensed Insolvency Trustee

__________________________________________
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Vancouver BC V6E 4T5
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