District of: British Columbia

Division No. 03 - Vancouver
Court No. VLC-S-B-240540
Estate No. 11-3145114

_FORM®B8_ [x]original ] Amended
Notice of Bankruptcy, First Meeting of Creditors

(Subsection 102(1) of the Act)

In the Matter of the Bankruptcy of
CannGroup Development Corp.
of the City of Vernon, in the Province of British Columbia
Crowe MacKay & Company Ltd., Trustee
Take notice that:

1. CannGroup Development Corp. filed (or was deemed to have filed) an assignment (or a bankruptcy order was made against CannGroup
Development Corp.) on the 22nd day of February 2025 and the undersigned, Crowe MacKay & Company Ltd., was appointed as trustee of the estate of
the bankrupt by the official receiver (or the Court); subject to affirmation by the creditors of the trustee's appointment or substitution of another trustee by
the creditors.

2. The first meeting of creditors of the bankrupt will be held on the 17th day of March 2025 at 10:00 AM at By video conference or for coordinates,
contact Tetsu Takagaki at tetsu.takagaki@crowemackay.ca.

3. To be entitled to vote at the meeting, a creditor must file with the trustee, before the meeting, a proof of claim and, where necessary, a proxy.

4. Enclosed with this notice are a proof of claim form, proxy form and list of creditors with claims amounting to $25 or more showing the amounts of their
claims.

5. Creditors must prove their claims against the estate of the bankrupt to share in any distribution of the proceeds realized from the estate.
Dated at the City of Vancouver in the Province of British Columbia, this 25th day of February 2025.

Crowe MacKay & Company Ltd. - Licensed Insolvency Trustee

Per:

\ \
— T~
Derek Lai - Licensed lnsolvene} Trustee

1400-1185 West Georgia Street

Vancouver BC V6E 4E6
Phone; (604) 689-3928  Fax: (604) 687-5617
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District of: British Columbia

Division No. 03 - Vancouver Orlglnal ElAmended
Court No. VLC-S-B-240540
Estate No. 11-3145114

- Form78 --

Statement of Affairs (Corporate Bankruptcy)
(Subsection 49(2) and Paragraph 158(d) of the Act / subsections 50(2) and 62(1) of the Act)

In the Matter of the Bankruptcy of
CannGroup Development Corp,
of the City of Vernon, in the Province of British Columbia
Crowe MacKay & Company Ltd., Trustee
To the bankrupt:
You are regulred 1o carefully and accurately complete this form and the applicable attachments showing the state of your affairs on the date of the bankruptcy, on the 22nd day of February 2025.
When completed, this form and the appllcable attachments will constitute the Statement of Affairs and must be verified by oath or solemn declaration by a duly authorized director, If the bankrupt is a
corporation, or by yourself, in other ¢ases..

Give reasons for the bankrupt's/debtor's financiat difficulty (Select all that apply and provide details):

El Negative market conditions; D Foreign Exchange Fluctuations; D Economic Downtumn; DPOO! Financial Performance; D Legal Matters (Provide details);
D Lack of Warking CapilalFunding; I:] Competition; []L&glslated or Regufatory Restrictions; DNatural Dlsaster, Hlncreased Cost of Doing Business;
D Overhead Increasing; D Faully Infrastructure or Business Model; DUnsuccessIul Marksling Initiatives; |:|Persona| Issues; Poor Management;

DFau]ty Accounting; DTax Liabilities; DLabour; [x]Other (Please specify),

Provide relevant details:

( Other ] The primary cause of the Company's financial difficulty was an uncollected $1.2m account owed by a customer that went bankrupt, and the Company was also responsible for $400K

of excise taxes on that uncollected amount, Additionally, price compression, excessive regulatory and administrative costs coupled with high interest on our property mortgage and factoring of
accounts receivable.

ASSETS LIABILITIES
(totals from Lhe st of assets as stated and estimaled by bankruptideblor) (lotals from he list of liabilities as stated and estimaled by bankrupt/deblor)

1, Cash on hand 277.91 1. Secured creditors 3,163,357.28
2. Deposits In financial institutions " 2. Preferred creditors, securitles, and priorities 6,000.00
3. Accounts receivable and other receivables 3. Unsecured creditors 4,203,490.08

Total amount 30,289.67 - vnsecured cre e i IOUD

Estimated realizable valus 30,289.67 30,280.67 4. Contingent, trust claims or cther liabilities estimated to 0.00

be provable for _—

4. Inventory 0.00
5. Trade fixtures, etc. 0.00 Total liabilities 7,362,847.36
6. Livestock 0.00 b
7. Machinery and equipment 0.00 Surplus 3,632,278.78
8. Real property or immovables 3,700,000.00
9. Furniture 0.00
10. Intangible assets (intellectual properties, licences,
cryptocurrencies, digital tokens, etc.) - 000
11. Vehicles 0.00
12, Securities (shares, bonds, debentures, elc.) 0.00

13. Other property

I

Total of lines 1 to 13 3,730,568.58
If bankrupt is a corporation, add:

Amount of subscribed capital 0.00

Amount paid on capilal 0.00

Balance subscribed and unpaid 0.00

Estimated to produce 0.00 0.00
Total assets 3,730,568.58
Deficiency -3,632,278.78
Total value of assets located outside 0.00
Canada included in tines 1 to 13 NE———
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FORM 78 — Continued

List of Assets
Armange by Nature of asset and number consecutively
No. Nature of Address/Location Asset located| Details Percentage of Total vaiue of | Estimated Equity or Placenolder
asset 1 oulside bankrupt's/debtor’ | the realizable Surplus (values on this
Canada s interest bankrupt's/debt |value line are for
or's inferest notification
101 Cash on hand na |:| Cash on Hand - TD 100.00 7791 27791 27791 D
501 Other personal na D Other - Other Fixed 100.00 1.00 1.00 1.00 D
property Assels
701 Other real property | 56 Hadow Road, D Bullding and Land - 100.00|  3,700,000.00/  3,700,000.00 576,932.39 D
Enderby, BC, VOE Enderby - 56 Hadow
1v3 Road
1301 Accounts ., Vancouver, BC |:| Debts Due - Business - 100.00 30,289.67 30,289.67 0.00 I:]
receivable Accounts Receivable
Total 3,730,568.58 3,730,568.58 |1

"Choose on optlon for each item: Cash on hand; Deposits in financial instilutions; Accounts receivable and other receivables; Inventory;

Residentlal rental property; Commercial building; Industrial building; Land; Immovable industrial equipment; Other real property,

cryptocurrencies, digital tokens, etc.); Vehicles; Securities (shares, bonds, debentures, efc.); Bills of exchange,

W) Ty

Marin Kirby Tobias

Form 78 (2023-12)
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Trade fixtures, etc.; Livestock; Machinery and equipment;

Fumiture; Intanglble assets (intellectual properties, licences,

25-Feb-2025

promissory note, etc.; Tax refunds; Other personal property.

Date



FORM 78 — Continued

List of Liabilities

No.| Name of |Address |Nature of Details Date Amount of Claim Asset Ground for | Eslimated Place-
creditor or liability 2 given/ Unsecured Secured PrefeiredP Contingent, Tolal securing | therightto | sumplusor  holder
claimant incurred fiarilies trust claims amountof | the liability | a priority 3 | (deficlt) values

or olhat clalm from n

liabilies securty  |his line
re
or
otifica
Hion
prily)

1211174 1233-67  |Other NA 43147.22 0.00 0.00 0.00 4314722 0.00 [:[
BC Ltd dba |Sireel
Higher Deltz BC
Economic. |V4L 1M2
Marketed
Price

211233397 4114 - 184 {Other NA 213,000,004 0.00 0.00 0.00 213,000.00 0.00 D
BC Ltd, Streg!

Sumey BC
Vaz 187

B |1253486 (733 Finns |Other NA 78,530.55] 0.00 0.008 0.00 78,630.55 0.00 D

8C Ltd Road
Kelowna
BC V1IX
587

N |ABL 2136 Other NA 17,722,689 0.00 0.001 0.00 17,722.69 0.00} D
Canada  |Jetstream
Laboratarie [Road
slnc London

ON N5V
3rP5

b [AGL 2136 Other A 25,090.59 0.00 0.00 0.00 25,090.59 0.00 |'_']
Canada  |Jelstream
Laboratorie |Rd.
slng London
{Oymond) [ON N5V

3P5

B |Administali|, Other INA 01-Jan-20 0.00f  150,000.00 0.00 0.00 150,000.00| 101,1301,7 0.00 D
ve Charge |Vancouver 25 01,501
{Crowe BC
Mackay
and
Company,

Ltd.,
McCarthy
Tetrault
LLP, and
Fasken
Martneau
DuMoulin
LLP)

¥ |AirLiguide |23231 Other NA 2,074,32 0.00 0,001 0.00 2,074.32 0.00 D

Canada Inc |Fraserwoo
d Way
Richmaond
BC VeV
383

B |AlrLiquide |23231 Olher NA 12,962.10) 0.00 0,001 0.00 12,962.10 0.00 D
Canada Inc [Fraserwop
(Oymond) |d Way

Richmond
BC V6V
383
wh . <2
| ==L 77
25-Feb-2025
Marfin Kirby Tobias Date
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FORM 78 - Continued
List of Liabilities
No.| Name of | Address |Nature of Petails Date Amount of Claim Asset Ground for | Estimated ace-
creditor or liability 2 given/ Unsecured Secured PrelersdiP Contingen, Total securing | therightto | sumplusor halder
claimant incurred fiorities trust elaims amounlof  |theliability | a priority 3 | (deficit) values
or olher claim from n
lighillies security his line
re
or
otlfica
tion
nly)
8 |Allan 932 Other NA 644,521.15 0.00 0.00 0.00 644,521.15 0.00 D
Chabon  |McNicall
Avenue
Vancouver
BC v6J
_ 1A6
N0 |Amgle Unit Olher INA 13,439.51 0.00 0.00 0.00 13,439.51 0.00] D
Organics 20154,
inc. 290 Caldari
Rd.
Vaughan
ON L4K
44
11 |B. A Power (9650 Other NA 705.60 0.00 0.00 0.00 705,60 0.00 D
& Boltom
Machinery |Lake Rd
Lid. Lake
Country
BC v4v
187 o
12 |BC Liquor |3383 Other NA 4,000.00 0.00 0.00) 0.00 4,000.00 0.00 I:]
Distribution |Gilmore
Branch Wy,
Burnaby
BC V56
451 4
13 |BC Scale [6920-200 |Other INA 2,667.9 0.00 0.00 0.00 2,667.96 0.00 D
Co Ltd A Street
Langley
BC V3A
5X8
N4 [BlueSky [1600 Other NA 15,176.16] 0.00 0.00 0.00 15,176.16 0.00 D
Organics  |Kosmina
Road
{RETURN
ED MAIL)
Vemon BC
VIT 8T2
15 |Bourcet  |B21 Other MA 4,000.00 0.00 0.00 0.00 4,000.00 0.00 D
Holdings |Fairweathe
Ltd. r Road
{RETURN
ED MAIL)
Vernan BC
VAT 8T9
16 [Builders  |#260, 1414 [Finance  |NA 27-Apr-202 0.00, 1,577,355.00 0.00 0.00] 1,577,355.00|101,1301,7 0.00 D
Capilat - 8th Street |Company 1 01,501
Morigage [SW Loans
Corp. Calgary AB
T2R 1J6
17 |Cambria |161 Other INA 20,958.27 0.00 0.00 0.00 29,958.27 0.00 D
Technolegy | Peninsula
LG Road
Medicine
Lake MN
55441
\'\I\D J/ c;e,m
25-Feb-2025
Marin Kirby Tobias Date
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FORM 78 — Continued

List of Liabilities

No.| Name of |Address |Nature of Petails Date Amount of Claim Asset Groundfor | Estimated Place-
creditor or liability 2 given/ Unsecured Setured Praterred/P Cenlingen, Total securing | therightto | surplus or  holder
claimant incurred fiorifies trust claims amountof | the liability | a priority 3 | (deficit) values

or athar claim from hn

llabiiitias security his line
gre
or
otifica
Hion
pnly)

16 |Cambnallo |161 Other NA 68,142.18 0.00 0.00 0,00 78,142.18 0.00
hn Braun  |Peninsula

Road
Medicine
Lake MN
55441

18 |Canada  |9755King |Other iTaxas 1,362,188.14 0.00 0.00 0.00] 1,352,186.14 0.00 D
Revenus  [George FederalPro
Agency -  |Blvd vinclalMuni
Excise Surrey BC icipal /

V3T 5E1 Impdts
FédémaliPro
vincial/Muni
cipal

20 |Canada (9755 King |Other Taxes 318,900.86 000 0.00 0.00 318,900.86 0.00 D
Revenue |George Federal/Pro
Agency -  |Bivd vinsialiMuni
GST Surrey BC cipal

V3T 5E1 Impdts
FédéraliPro
vinglaluni
cipal

21 |Canada (8755 King |Other Taxes 01-Jan-20 0.00,  288,297.56 0.00 0.00 288,297.56 | 101,1301,7 0.00} D
Revenue |George FederallPro |25 01,501
Agency-  |Bivd vinctal/Munl
Payroli Surrey BC cipal /

VAT 5E1 impdts
Fadéral/Pro
vincialiMuni
cipal

22 |Canadian |145 Other NA 6,619.20 0.00 0.001 0.00 6,619.20 0.00 D
Bank Note |Richmond
Company, [Road
Limited Ottawa ON

K1Z 1A1

23 |Canadian |4008B Other NA 1,345.17] 0,00 0.00 0.00 1,345.17 0.00 D
Cannabis  [Stanley Rd
Exchange |Calgary AB
Ltd. T25 2P4

24 |Cannabls (POBox  |Olher INA 15,120.00 0.00 0.00 0.00 16,120.00 0,00 [:I
at Work 163

Whistler

BC VON

1B0

25 |Canvas  |2D,138  [Other INA 1,827,008 0.00 0.00 0.00 1,827.00 0.00 D

Labs Ltd.  [Wesl 6th
Avenue,
Vanoouver
BC VbY
1K6

PG |Cardeen 508 Holly |Olher NA 03-Jan-20 0.000 32673242 0.00) 0.00 326,732.42| 101,1301,7 0.00 D
Roth Ave 23 01,501

Sleamous

BC VOE

21

wh <o

| &= 77

25-Feb-2025
Marlin Kirby Tobias Date
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FORM 78 -

Continued

List of Liabilities

No.| Name of | Address |Natureof Petails Date Amount of Claim Asset Groundfor | Estimated Place-
creditor or liability 2 given/ Unseoured Secured Frelaed/® | Confingont, Total securing | therightto | sumplusor holder
claimant incurred firilies lrust claims amouniof | the liabillty | a priority 3 (deficit) values

or olher clalm from bn

liztilllies securily his llne
are
or
notifica
Hion
pnly)

27 |Carleen  |500 Holly |Cther NA 5,266.23 0.00 2,000.00 0.00 7.266.23 Other 0.00 D
Roth Ave

Sleamolis
BC VOE
2

28 |Carmen  |B271 Silver [Cther NA 23,307.00 0.00 0.00 0,00 23,307.00 0.00 E]

Tobizs Star Road,
Vemon,
BC, viB
Mg
Vemon BC
V1B 3M8

29 |Caro #110 4011 |Other NA 1,804.70 0.00 0.00 0.00 1,904,70 0.00 D
Analylical  |Viking Way
Services  [Richmand
(Dymond) |BC VeV

rﬂ Chapman (901 Other NA 1,899.50 0.00 0.00 0.00 1,999.90 0.00 D
Mechanical |Waddingto
Ltd. n Drive

Vemaon BC
VAT 9E2

31 |Cintas POBox  |Other NA 17.943.54; 0.00 0.0 0.00 17,943.54 0.00 D
Canada (4372
Limited Station A

Toranto
ON M5W
0J2
B2 |Calin Roth |2201 - Other NA 09-Mar:20 0.000  150,400.00 0.00 0.00 150,400.00 | 101,1301,7 |Cther 0.00 D
1050 23 01,501
Burrard
Streel
Vancouver
BC V6Z
283

13 |CTC 130 - Other NA 3,592.35 0.00 0,00 0.00 3,592.35 0.00 |:|
Logistics  |14351
(Canada) |Burrows
Inc Road

Richmond
BC vev
1K9
B4 |Derek Fink |PO Box 99 |Other NA 15,552.00 0.00 0.09 0.00 19,552.00 0.00 D
Vibank SK
S0G 4Y0

B5 [Dynamic |#201- Olher NA 26,252.67) 0.00 0,00 0.00 26,252.67 0.00 E]
Local 18810

72nd Ave
Surrey BC
V4N 1M9

p6 |Dynamic  [#201- Other NA 12,345.28 0.00 0,00 0.00 12,346.28 0.00 D
Local 18810
{Dymond) [72nd Ave

Surrey BC
VAN 1M9
w2
| &=L =77
25-Feb-2025
Marlin Kirby Tobias Date
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FORM 78 - Continued

List of Liabilities

Telalls

| —

Mo.| Nameof [Address | Nature of Date Amount of Claim Assal Groundfor | Estimaled Place-
creditor or liability 2 given/ Unsecured Secured Preferred/P Contingent, Tolal securlng | therightto | surplusor polder
clalmant incurred riorilies trus! claims amountof |the liability | a priority 3 | (deficit) values

or other claim from il
liabilities security his lina
FIE
or
holifica
Hion
bnly)

87 |Endless  [4311 Other NA 91,703.13 0.00 0.00 0.00 91,703.13 0.00
Sky Inc.  |Glenmore

Trall SW
Calyary AB
TOL 1W0

B8 |Greenway |1478 Other NA 41,518.57 0.00 0.00 0.00 41,518.57 0.00 D
Greenhous [Seacliff
& Cannabis |Drive
Corporation |Kingsvile

ON N9Y
M2

89 [GS1 800 - 1500 |Other NA 4,504.30 0.00 0.00 0.00 4,504.30 0.00 D

Canada  |Don Mills
Road
Toronto
ON M3B
3k4

K0 |Heallh 161 Other NA 39,133.14) 0.00 0.00 0.00 39,133.19 0.00 D
Canada  |Goldenrod

Drwy
Ottawa ON
K1A 0k9

1 |Hempsana |3080 Dther 1400 - 31,921.85 0.00 0.00 0.00 31,921.86 0.00 D

Inc Yonge 1185 West
Slresl, Georgia
Suite 6060 Strest
(RETURN \Vancouver,
ED MAIL) British
Toranto Columbia
ON M4N \VBE 4E6
3Nt NA

H2 |Hewbery |1011 Other NA 3,201,258 0.00 0,00 0.00 3,201.25 0.00 D
Alarm Ltd  |Kalamalka

Lake Road
Vemon BC
VAT 6v4

H3 |High North |241 Othar NA 17,286.83 0.00 0.00 0.00 17,299.83 0.00 D
Laboratorie |Hanlan Rd,

5 (Dymond) |Unit 7
Vaughan
ON L4l
3RT

A4 |HighDeal |119- Other N 5,635.27] 0.00 0.00 0.00 5,635.27 0.00 D
Solulions  [19055
(Oymand) |Airport

Way
{RETURN
ED MAIL)
Pitt
Meadows
BC V3Y
0G4

#5 [Hyglena  [#11- (Other NA 949,38 0.00 0.00 0.00 949.39 0.00 [:]
Canada  [3750a
Limited  |Laird Road

Mississaug
aONL5L
0AB

=

W Do 25-FeD-2025

Marlin Kirby Tobias Date
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FORM 78 - Continued

List of Liabilities
No.| Name of | Address |Nature of Details Date Amount of Claim Asset Ground for | Estimated Place-
creditor or liability 2 given/ Unsecured Securad Freferred/P | Conlingent, Total securing | therightto | surplusor  folder
claimant incurred fiorities lrust claims amountof | the liability | a priority 3 | (deficit) values
or othar claim from on
lizililies security his line
e
or
notilica
tion
bly)
G  [Interdm 550 Other A 01-Jan-20 0000 100,000.00 0.60) 0.00 100,000.00 [ 101,1301,7 0.00 D
Finanging  |Burrard 25 01,501
Charge Streel -
{5352 Sulle 2900
Investment [Vancouver
sLid) BCVveC
Attn: Brent |0A3
Lewis
7 |lefl Sizer [150 Other NA 16,847.95 0.00 0.00 0.00 16,847.95 0.00 [:[
Highview
Place
Lions Bay
BC VON
2E0
HE |KalTire  |606 Old  |Other NA 175.84 0.00 0.00 0.00 175.84 0.00 D
Vemon Rd
Enderby
BC VOE
Vo
A9 |Kimco 104-171  |Other NA 1.916.30) 0.00 0.001 0.00 1,916.30 0.00 D
Controls ~ |Commercia
Lid. | Drive,
Kelowna
BC V1X
w2
B0 [Kooteney |5795 Kaslo |Olher NA 43,232.50) 0.00 0.00 0.00 43,232.50 0.00 D
Outdoor  |Road
Producer |Kaslo BC
YOG M0
p1 |LBS 4 Cthar NA 19,725.00 0.00 0.00 0.00 19,725.00 0.00 D
Consulling |Brunswick
(Lamy Beach
Siizer) Lions Bay
BC VON
2E0
62 |Linde POBOX |Other NA 10,840.01 0.00 0.00 0.00 10,940.01 0.00) [:|
Canada (2531 STN
Inc. M
Calgary AB
T2P 036
b3 [Linde POBOX |Other NA& 10,799.21 0.00 0.00 0.00 10,799.21 0.00 D
Canada  |2531 STN
Inc. M
{Dymond) |Calgary AB
T2P 056
54 [Mardin 509 Holly  |Other NA 03-Jan-20 000 512,431.04 0.00 0.00 512,431.041101,1301,7 0.00 D
Tobias Ave 23 01,501
Sicamous
BC VOE
V1
ph  |Marlin 509 Holly |Other NA 10,153.52) 0.00 2,000.00 0.00 12,153.92 Other 0.00 D
Toblas Ave
Sicamous
8C VOE
2
\m J/ %_‘e,m
25-Feb-2025
Marlfin Kirby Tobias Date
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FORM 78 -

Continued

List of Liabilities

No.

Name of

Address

Nature of

Details

Date Amount of Claim Asset Ground for | Estimated Place-
creditor or liability 2 given/ Unsecured Secured Preferedi? Contingent, Tolal securing | therightto | surplusor  haldar
claimant incurred riorilies trust clalms amountof | ihe liability | a priority 3 | (deficity  [values

or other claim from pn
lizbilitizs securty  Jhisline
e
or
nollfica
Hion
only)
b6 |Maltler-Tol [POON Box |Other NA 2,085.30) 0.00 0.00 0.00 2,085.30 0.00] D
edolnc.  [1518
Stalion A
Toronto
ON MsW
3N9
b7 [Ministerof PO Other HES 50,454.22 0,00 0.00 0.00 50,454.22 0.00 |:|
Finance  |Box9446
Sin Prov
Gowt
Victoria BC
VBW 9V6
b8 [Ministerof PO Other Taxes 24:Mar-20 0.00| 48,141.26 0.00 0.00 48,141.26 [ 101,1301,7 577,211.30 D
Finance - |Box8446 Federal/Pro |24 01,501
EHT Stn Prov vincial/Muni
Govt cipal /
Vicloria BC Impdts
VBW 9v6 FeédéraliPra
vincialiMuni
cipal
B8 |Ministry of [POBox  |Other NA 50.00% 0.00 0.00 0.00 50.00 0.00 I:l
Waler,Land {9348 Stn
& Resource {Prov Govt
Stewardshi |Victoria BC
p Vaw awa
B0 |MNPLLP (SulleA, [Other A 17,083.69 0.00 0.00 0.00 17,093.69 0.00 D
3008 - 28th
Slreal
Vemon BC
VAT 427
51 [Nicole 8348 Other NA 51,170.01 0.00 0.00 0.00 51,170.01 0.00 D
Chetwynd |Needles
Drive
Whistler
BC V8E
1G0
B2 |Nicole 604-233 |Other INA 2,778.77] 0.00 2,000.00 0.00 477877 Other 0.00 D
Chetwynd  |Kingsway
Vancouver
BC V5T
35
p3 |NSLC- 93 Chain  |Other NA 441,04 0.00 0.00 0.00 441.09 0.00 D
NOVA Lake Drive
SCOTIA Halifax NS
LIQUOR  [B3S 1A3
CORPORA
TION
B4 |Purolator  |[POBOX  |Other NA 14,585.62 0.00 0.00 0,00 14,585.62 0.00 D
In. 4800 STN
MAIN
CONCOR
DONL4K
0K1
wh L, 2
| ==—=f 77
25-Feb-2025
Marlin Kirby Tobias Date
Form 78 {2023-12) Page 9




FORM 78 — Continued

List of Liabilities

No.| Name of |Address [Natureof Petails Date Amount of Claim Asset Ground for | Estimaled Place-
creditor or liability 2 given/ Unsecured Secured Preferred/® | Gonlingent; Total securing | therightto | sumlusor  holder
claimant Incurred rioriles brust claims amountof | the liability | a priority 3 | (deficit) values

o othar claim from bn

lgbillies security his tine
bre
or
notiflca
fion
bly)

55 |Pushor 3rd Floor, |Other NA 172,500.00) 0.00 0.00 0.00 172.500.00 0.000 [T |
Milchell  |1665 Ellis
LLP-in  |Street
lrustfor  |Kelowna
Trugro BC V1Y
Limited 283

6 |Quality Unil A43 - |Other NA 4,804.50 0.00 0.00 0.00 4,804.50 0.00 D
Analylical 64089 393
Services  |Ave
Lid, Okoloks

ABT1S
oLt

B7 |Saini 5266 Other NA 437.50 0.00 0.00 0.00 437.50 0.00 [:l
Logislic  |General
Solulions  |Road Unit
{Oymond} |18-19

Mississaug
a ON L4W
128

58 |Salmon 430 Tth St |Other INA 1,350.83 0.00 0.00 0.00 1,350.83 0.00 D
Arm SW.

Drycleaner |Salmon
s Am1 BC
VIE 189

fi8 [SCV Waste [860 Otter  |Other NA 1,907.85 0.00 0.00 0.00 1,907.85 0.00 D

Solutions  |Lake Cross
Road
Armetrang
BC VOE
186

70 |SESS 3645 Other NA 9,915.75 0.00 0.00 0.00 9,915.75 0.00 D
Holdings  [Nashua
{Oymond) |Drive

Misslssaug
a ON L4V
1R3

71 |Shaw POBox  |Other A 20,076.43 0.00 0.00 0.00 20,076.43 0.00 D
Business  |1607, Stn

M
Calgary AB
T2P 2L7

f2 |Shumac  |2005 Other NA 103,733.02 0.00 0.00 0.00 103,733.02 0.00 D
Ralrigeralio |Waterwhee
n &HVAC |ISt
Lid. Enderby

BC VOE
1va

73 |Steding  |P.0.Box |Other NA 151.20) 0.00 0.00 0.00 151.20 0.00 [:I

Backeheck (12081,
Canada  [Station A
Corp Toranto

ON M5W
015
74 |The Safety {1250 - 13 |Other NA 381.87 0.00 0.00 0.00 381.87 0.00 D
Man Ave, 5.E,
Salmaon
AmBC
V1E 2G7

W eZor 25-Feb-2025

Mariin Kirby Tobias Dale

Form 78 (2023-12)
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FORM 78 — Continued

List of Liabilities

No.

Name of

Address

Nalure of

Detalls

Date

Amount of Claim

Assel Ground for | Estimaled Place-
creditor or liability 2 given/ Unsecured Secured Prefarred/P Contingent, Tolal securing | therightto | sumplusor haldar
claimant incurred riorilies rust clalms amountof | the liabiltty | a priority 3 | (deficit) values

or other claim from n
liabililies securily his line
re
or
holifica
Hian
pniy)
75 |Tip-it POBox  |Other NA 1,449.00 0:00 0.00 0.00 1,449.00 0.00
Waste 302
Solutions  |Ammistrong
Inc BC VOE
180
76 [Trugro cloEdc  |Other NA 240,300.86( 0.00 0.00 0.00 240,300.86 0.00 E]
Limited CH.
Ledding -
Pushar
Milchell
LLP
301 - 1665
Ellis Street
Kelowna
BC V1Y
283
77 |Valens 230 Carion |Olher N& 8,190.00¢ 0.00 0.00 0.00 8,190.00 0.00 |:|
Labs Ltd. |Road
Kelowna
BC v4v
2K5
78 |Wallace & |5445-8th |Other NA 9,923.20 0,00 0.00 0.00 9,928.20 0.00 D
Carey Inc. |Street NE
Calgary AB
T2K 5R9
79 |Wellington |7419 Other NA 169.50 0.00 0.00 0,00 169.50 0.00 D
Supply McLean
Chain Road West
Puslinch
ON NOB
2J0
B0 [Whister (8348 Other A 44, 435.07 0.00 0.00 0.00 44,435.07 0.00 D
Reception |Needles
Services - |Orive
Chary Whistler
Walers & |BC
Nicole VBE1G0
Chetwynd
B1 [Whilerock [200-1055 |Other NA 89,250.13 0.00 0.00 0.00 89,259.13 0.00 El
Cheslemer |PARK
eReglna [STREET
inc. ¢lo ICR [Regina SK
Commercia |S4N 5H4
| Real
Eslate
B2 |WorkSafeB |PO Box  |Other MA 19,204,81 0.00 0.00 0.00 19,204.81 0.00 D
- 5350 Stn.
Colleclions |Terminal
Department |Vancouver
BC v6B
515
B3 |Zenalyllc |116 High |Other MA 3,675.00 0.00 0.00 0.00 3,675.00 0.00 D
Laboratorie |Rd
sLid Kelowna
BC V1Y
1B1
\’Vﬂ a«.g/ C;‘-&ﬂ
25-Feb-2025
Mariin Kirby Tobias Date
Form 78 (2023-12) Page 11




FORM 78 - Concluded

[ Total | 4,203,490.04 3,153,357.28] 6,000.00] 0.00| 7,362,847.35 [

“Choose one option for each item: Accounts payable; Owed rent; Owed wages; Severance pay; Corporale taxes; Sales taxes; Employee source deductions; Litigationflegal costs and awards;
Subordinated debenture; Bills of exchange; Promissory notes; Lien notes; Mortgages or hypothec on real or immovable property; Chattel marlgages or movable hypothec; General Security
Agreement; Intercompany loans; Bank loans (except real property morigage); Finance cempany loans; Shareholder loans; Shares and subscribed capital; Other claim or liability.

3Choose one option for each item with a preferred or priority amount: Unpaid supplier; Fanmer, fisherman or aquaculturist; Owed wages; Unpaid amount Tegarding pension plan; Municipal taxes;
Rent; Customer of a bankrupt securitles firm; Deemed trust in favour of the Crown; Priming charges and Interim financing; Environmental liabililies; Other.

|, Marlin Kirby Tobias, of the District of Sicamous in the Province of British Columbia, do swear (or solemnly declare) that this statement and the attached lists are, to
the best of my knowledge, a full, true and complete statement of the affairs of the Corporation on the 25th day of February 2025 and fully disclose all property of
every description that is in my possession or that may devolve on me in accordance with the Act.

SWORN (or SOLEMNLY DECLARED) remotely by Mariin Kirby Toblas stated as being located in the City of Roatan in the Republic of Honduras ir-AhesSmerimrrr
Britigh-Befemtia before me at the City of Vancouer in the Province of British Columbia, on this 25th day of February 2025 in accordance with provincial Regulation

Administering Oath or Declaration Remotely.
on Adm| ng Oa aratio y \m J/ i

.f:.: Marlin Kirby Tobias

Derek Lai, Commissloner for Taking Affidavits
For the Province of British Columbia
Expires March 31, 2027

Form 78 (2023-12) Page 12




Crowe MacKay & Company Ltd.

1400-1185 West Georgia Street

Vancouver BC V6E 4E6

Phone: (604) 689-3928  Fax: (604) 687-5617
E-mail: trustee@crowemackay.ca

District of: British Columbia
Division No. 03 - Vancouver
Court No. VLC-S-B-240540
Estate No. 11-3145114
FORM 31
Proof of Claim

(Sections 50.1, 81.5, 81.6, subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8),
102(2), 124(2), 128(1), and paragraphs 51(1)(e) and 66.14(b) of the Act)

In the Matter of the Bankruptcy of
CannGroup Development Corp.
of the City of Vernon, in the Province of British Columbia
Crowe MacKay & Company Ltd., Trustee

The creditor's preference is to receive all notices and correspondence regarding this claim at the following address and/or facsimile number
and/or email address (a mailing address must be provided in all cases):
Address:
Facsimile:
Email;
Contact person name or position:
Telephone number for contact person:

In the matter of the bankruptey of CannGroup Development Corp. of the City of Vernon in the Province of British Columbia and the claim of

creditor.
l, {name of creditor or representative of the creditor), of (city and province), do
hereby certify:
1. That | am a creditor of the above named debtor (or that | am (state position or title) of

. (name of creditor or representative of the creditor) and that | am authorized to represent and (if the creditor is a
corporation) that | have authority to bind the creditor of the above-named debtor).

2. That I have knowledge of all the circumstances connected with the claim referred to below.

3. That the debtor was, at the date of bankruptcy, namely the 22nd day of February 2025, and still is, indebted to the creditor in the sum
of § as specified in the statement of account (or affidavit) attached and marked Schedule "A", after deducting any
counterclaims to which the debtor is entitled. Any debt payable in a currency other than Canadian currency was converted to Canadian currency
as of the date of bankruptcy.

(The attached statement of account or affidavit must specify the supporting documents or other evidence in support of the claim)

4. That, to the best of my knowledge, this debt has never been (or this debt has been or part of this debt has been) statute-barred as
determined under the relevant legislation.

5. That payment for this debt by the debtor to the creditor has been due (or has been in default) since the day of
» and that the last payment, if any, on this debt by the debtor to the creditor was made on the day of ,
and/or that the last acknowledgement, if any, of liability for this debt by the debtor to the creditor was made on the day of
, as follows:

(Give full particulars of the claim, including its history, any acknowledgement or legal action)

6. (Check and complete appropriate category)

O A Unsecured claim of §

(Other than as a customer contemplated by Section 262 of the Act)

That in respect of this debt, | do not hold any assets of the debtor as security and:
{Check appropriate description)

O Regarding the amount of $ . | do not claim a right to a priority.

O Regarding the amount of , | claim a right to a priority under paragraph
136(1)(d) of the Act (Complete paragraph 6E below.)

Form 31 (2023-12) Page 1 of 3




District of British Columbia

Division No. 03 - Vancouver
Court No. VLC-S-B-240540
Estate No. 11-3145114
FORM 31 -— Continued
In the Matter of the Bankruptcy of
CannGroup Development Corp.
of the City of Vernon, in the Province of British Columbia
Crowe MacKay & Company Ltd., Trustee
[0 Regarding the amount of $ . | claim a right to a priority under paragraph
136(1)(d.01) of the Act.
O Regarding the amount of § , | claim a right to a priority under paragraph
136(1)(d.02) of the Act.
0 Regarding the amount of § , | claim a right to a priority under paragraph
136(1)(d.1) of the Act.
O Regarding the amount of , | claim a right to a priority under paragraph
136(1)(e) of the Act.
O Regarding the amount of $ , | claim a right to a priority under paragraph
136(1)(f) of the Act.
O Regarding the amount of , | claim a right to a priority under paragraph
136(1)(g) of the Act.
0O Regarding the amount of . | claim a right to a priority under paragraph
136(1)(i) of the Act.

{Set out on an attached sheet details to support priority claim)

O B. Claim of Lessor for disclaimer of a lease of $

That | make a claim under subsection 65.2(4) of the Act, the particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based)

O  C. Secured claim of §

That in respect of this debt, | hold assets of the debtor valued at § as security, the particulars of which are as follows:
(Give full particulars o the security, including the date on which the security was given and the value at which you assess the security,
and aftach a copy of the security documents.)

A trustee may, pursuant to subsection 128(3) of the Act, redeem a security on payment to the secured creditor of the debt or the value of
the security as assessed, in the proof of security, by the secured creditor.

O  D. Claim by Farmer, Fisherman or Aquaculturist of $

That | make a claim under subsection 81.2(1) of the Act for the unpaid amount of $
{Attach a copy of sales agreement and delivery receipts)

O  E. Claim by Wage Earner of §
That | make a claim under subsection 81.3(8) of the Act in the amount of §
That | make a claim under subsection 81.4(8) of the Act in the amount of $

F. Claim by Pension Plan for unpaid amount of §
That | make a claim under subsection 81.5 of the Act in the amount of $
That | make a claim under subsection 81.6 of the Act in the amount of §

OoO0ooOo Ooano

[0 G. Claim against Director of

(To be completed when a proposal provides for the compromise of claims against directors)
That | make a claim under subsection 50(13) of the Act, the particulars of which are as follows:
{Give full particulars of the claim, including the calculations upon which the claim is based)

O H.Claim of a Customer of a Bankrupt Securities Firm of §

That | make a claim as a customer for net equity as contemplated by section 262 of the Act, the particulars of which are as follows;
{Give full particulars of the claim, including the calculations upon which the claim is based)

Form 31 (2023-12) Page 2 of 3




District of British Columbia

Division No. 03 - Vancouver
Court No. VLC-S-B-240540
Estate No. 11-3145114

FORM 31 -— Concluded

In the Matter of the Bankruptcy of
CannGroup Development Corp.
of the City of Vernon, in the Province of British Columbia
Crowe MacKay & Company Ltd., Trustee

7. That, to the best of my knowledge, | am (or the above-named creditor is) (or am not or is not) related to the debtor within the meaning of
section 4 of the Act, and have (or has) (or have not or has not) dealt with the debtor in a non-arm's-length manner.

8. That the following are the payments that | have received from the debtor, the credits that | have allowed to the debtor, and the transfers
at undervalue within the meaning of section 2 of the Act that | have been privy to or a party to with the debtor within the three months {or, if
the creditor and the debtor are related within the meaning of section 4 of the Act or were not dealing with each other at arm's length, within the
12 months) immediately before the date of the initial bankruptcy event within the meaning of section 2 of the Act:
(Provide details of payments, credits and transfers at undervalue)

9. (Applicable only in the case of the bankruptcy of an individual.)

O Whenever the trustee reviews the financial situation of a bankrupt to redetermine whether or not the bankrupt is required to make

payments under section 68 of the Act, | request to be informed, pursuant to paragraph 68(4) of the Act, of the new fixed amount or
of the fact that there is no longer surplus income,

O | request that a copy of the report filed by the trustee regarding the bankrupt's application for discharge pursuant to subsection
170(1) of the Act be sent to the above address.

Warning: Subsection 201(1) of the Act provides for the imposition of severe penalties in the event that a creditor or person claiming to be
a creditor makes any false claim, proof, declaration or statement of account,

Dated at . this day of

Signature of creditor or representative

Form 31 (2023-12) Page 3 of 3




District of: British Columbia

Division No. 03 - Vancouver
Court No. VLC-S-B-240540
Estate No. 113145114
FORM 36
Proxy

(Subsection 102(2) and paragraphs 51(1)(e) and 66.15(3)(b) of the Act)

In the Matter of the Bankruptcy of
CannGroup Development Corp.
of the City of Vernon, in the Province of British Columbia
Crowe MacKay & Company Ltd., Trustee

l, , of , a creditor in the above matter, hereby
appoint , Of , to be
my proxyholder in the above matter, except as to the receipt of dividends, (with or without)

power to appoint another proxyholder in his or her place.

Dated at , this day of ,
Witness Individual Creditor
Witness

Name of Corporate Creditor

Per
Name and Title of Signing Officer

Return To:

Crowe MacKay & Company Ltd. - Licensed Insolvency Trustee

1400-1185 West Georgia Street
Vancouver BC VGE 4E6

Fax: (604) 687-5617

E-mail: trustee@crowemackay.ca

Page 1 of 1




Guidance for Completing Form 31, Proof of Claim

Form 31. Proof of Claim
Form 31 is used to file a proof of claim under the Bankruptcy and Insolvency Act (the Act).

If you need more information in completing this Form, contact the Licensed Insolvency Trustee (LIT) responsible for the administration
of the estate.

The form should be completed by:
®  Creditors or their authorized representatives in response to a proposal or bankruptcy.

Creditor Contact Information

The creditor’s preferred contact details for correspondence about the claim.
® This can be a mailing address, fax number or email address.

®  More than one type of contact can be provided. The LIT will then have the discretion to send correspondence by one of these
options.
The creditor’s mailing address must be given to allow the LIT to distribute any estate funds.
Name a contact person to receive correspondence about the claim.

®  This can be the creditor or the name or position of a creditor representative.

¢ A telephone number for the contact person can be given for communication with the LIT.
Additional Details

Enter the following:
®  Select if the claim relates to a bankruptcy, a proposal or a receivership.
® The full legal name of the debtor, or the full legal or trade name of the debtor corporation.
® The city and province of the debtor.
e  The full legal name of the creditor.

The type of proceeding and the name and city of the debtor may be pre-filled by the LIT.
Creditor Information

Enter the following:
®  The full name of the creditor or creditor representative.
® The city and province of the creditor or creditor representative.

Creditor Statement

The creditor or creditor representative confirms that all information related to the creditor’s claim is true and completed to the best of
their knowledge.

Paragraphs 1 and 2:
® Ifyou are an employee the creditor or a creditor representative, supply your position or job title, and the full legal name of your

employer.

e Ifthe creditor is a corporation, the person completing the form must confirm that they have the authority to bind the creditor.

Page 1 0of 5




Paragraph 3

Claim details:
e Select if the claim relates to a bankruptcy, a receivership, a proposal or a proposal made following a notice of intention.

e The filing date of the proceeding (day, month, and year).
o This date may be pre-filled by the LIT.
® The full amount, in Canadian dollars, the debtor owes the creditor on the date of the proceedings, minus any counterclaims to
which the debtor is entitled.

o Ifthe amount owing was payable in a currency other than Canadian dollars, it should be converted to Canadian dollars
at the rate provided in the proposal.
o Ifthere is no specified rate, use the exchange rate on the filing date provided above.

®  Attach supporting documents to provide all relevant details to prove the claim. This allows the LIT to examine the claim and
decide whether to allow it.

Paragraph 4

Confirmation of debt status:

e  Select whether all, part or none of the debt is statute-barred.
O A debt is statute-barred when legislation extinguishes the debt or bars a creditor from taking legal action to recover on it due
to the passage of time, known as the limitation period.
o The specific conditions and the time for a debt to become statute-barred vary depending on the circumstances and relevant
legislation. For most unsecured liabilities, the general limitation period is between two and six years.
O A statute-barred debt is not a provable claim under the Act. If you have a claim, it is advisable to seek legal advice to
confirm the relevant legislation and limitation period that apply to your claim.

Paragraph 5

Claim Details:

¢  Provide the date (day, month, and year) when payment was owed and the date (day, month, and year) of the last payment made
by the debtor for the debt, if any.

®  Provide the date of the debtor’s most recent acknowledgment of the debt, if any.

¢ Include all relevant details about the debt or obligation, e.g., the nature and history of the claim, how and when the debt or
obligation was contracted, etc.

Paragraph 6
Type of Claim (according to the Act)
Check each applicable category for the claim or claims and include the required information and supporting documentation for each
claim.
A. Unsecured Claim:
O Fora claim against a securities firm, omit any amount claimed against the customer pool fund.
Priority claims:

If not claiming a right to a priority, check the first box and enter the amount for which there is no priority being claimed.

If claiming a right to a priority under any of paragraphs 136(1)(d), (d.01), (d.02), (d.1), (e), (f), (g) or (i) of the Act, check the
corresponding box and enter the amount for which a priority is claimed.
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* Employee claims: For unpaid wages, salaries, commissions or compensation of up to $2000, for work done during the six
months preceding the bankruptcy or receivership, check the paragraph 136(1)(d) box. The details of the claim must also be
provided in section E.

® Secured creditor claims: For the amount not received from the realization of the security because of the legislated security for
unpaid wages or pension plans for the benefit of the debtor’s employees, check the paragraph 136(1)(d.01) or 136(1)(d.02) box.

¢ Former partner or child support claims: For unpaid alimony, alimentary pension, support or maintenance of a former partner
or child for a lump sum or periodic payment for amounts due in the year before the bankruptcy or proposal, check the paragraph
136(1)(d.01) box.

® Municipal tax claims: For unpaid property taxes owed for the last two years before the bankruptcy or proposal and for which
the municipality has not registered on title, check the paragraph 136(1)(e) box.

® Lessor claims: For unpaid rent for the three months before the bankruptcy or proposal or accelerated rent for the three months
after the bankruptcy or proposal, check the paragraph 136(1)(f) box.

¢ Creditor cost claims: For legal fees and costs paid by a creditor for any process against the property of the debtor filed before
the bankruptcy or proposal, check the paragraph 136(1)(g) box.

® Insurer claims: For claims of insurers who paid money for injuries to the debtor’s employees not covered by the provisions of
any workers’ compensation legislation, check the paragraph 136(1)(i) box.

The total amount of all the amounts in priority must correspond to the total amount for unsecured claims reported at A,

B. Lessor’s claim for a disclaimer of a lease:
O This is only available if the debtor used a proposal to end a commercial lease.
o Provide details of the claim, including calculations on which the claim is based.

C. Secured claim:

O Provide the amount of the secured debt and complete details of the security, including the date the security was given and
the value at which it is assessed at the date of completing the form.
© Include copies of security and registration documents.

D. Claims by Farmers, Fishers or Aquaculturists:
©  The amount entered on both lines should be the same.
O This claim only applies to inventory supplied by farmers, fishers or aquaculturists within 15 days of the bankruptcy date or
receiver’s appointment (see the filing date at Paragraph 3).
O Include sales agreements and delivery receipts.

E. Claims by Wage Earner:
o  If'the claim relates to the bankruptcy of the employer, check the subsection 81 .3(8) box.

*  Enter the amount claimed for unpaid wages for work done within six months before the bankruptcy.
o Ifthe claim relates to the appointment of a receiver to the property of the employer, check the subsection 81.4(8) box.

*  Enter the amount claimed for unpaid wages for work done within six months before the receiver’s appointment.
®* A priority claim can often be filed at A for these unpaid wages under paragraph 136(1)(d).

F. Claims by Pension Plans:
O This claim should be filed by the pension plan administrator, not by the employee or former employee of the debtor,
o Ifthe claim relates to the employer’s bankruptcy, check the section 81.5 box.
*  Enter the amount claimed for unpaid amounts from the pension plan.
o Ifthe claim relates to the appointment of a receiver to the property of the employer, check the section 81.6 box.
*  Enter the amount claimed for unpaid amounts from the pension plan.
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G. Claims against Directors:
O  This only applies to corporations that have filed a proposal that includes a compromise or protection from claims against the
directors of the corporation made under subsection 50(13).
O A director of a corporation other than an income trust means a person who holds the position of a director regardless of their
title, and in the case of an income trust, a person holding the position of trustee by any name.
O Fully explain the claim and include detailed calculations upon which the claim is based.

H. Claims by a customer of a bankrupt securities firm:
© A securities firm refers to a business that buys and sells securities, such as shares, mutual funds shares, notes, bonds,
debentures, commodity futures, or derivatives, on behalf of its customers.
O The amount claimed must be for the net equity of the customer:

®  This is the value of the securities in the customer’s account, had it been liquidated at the close of business on the
date of bankruptcy, less any amount owed by the customer to the securities firm on the same date,
© Include detailed calculations upon which the claim is based.

Paragraph 7

Relationship to the Debtor

® Indicate whether the creditor is related to the debtor:
© Individuals are related if they are connected by blood, marriage, common-law partnership, or adoption.

O  Corporations are typically related to individuals who control them, as well as other corporations controlled by the same
persons or are part of the same group of corporations.

® Indicate whether the creditor has dealt with the debtor in a non-arm’s length manner:
O  Non-arm’s length refers to a relationship or transaction between parties who are related to each other.
O Creditors related to the debtor are generally considered not to deal with each other at arm’s length.

Paragraph 8

Payment and Credits

List all payments received from the debtor and credit extended to the debtor during the designated period.
® Designated period:

O For related persons or persons who are not at arm’s length, the designated period is twelve months before the date of filing in
Paragraph 3.

O Otherwise, the designated period is three months before the date of filing in Paragraph 3.

®  Provide information on any transfers at undervalue by the debtor that the creditor was a party to, or is aware of, for the designated

O  Transfers at undervalue include a]] transactions, either for goods or services, for which the debtor received conspicuously less
than reasonable value.

® Include all details of payments, credits or any transfers at undervalue,
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Paragraph 9

Request for Information

If the proof of claim relates to an individual bankrupt, you can request to receive specific information by checking the applicable box.

Check the first box to be informed whenever the LIT reviews the bankrupt’s financial situation, redetermines if they must make surplus
income payments to the estate, and the new amount of these payments.

Check the second box to receive a copy of the LIT’s report on the discharge of the bankrupt which includes information such as the reasons
for bankruptcy, the bankrupt’s conduct, performance of their required duties, and other relevant facts.

® The LIT will send a copy of the report to the creditor using the contact information provided in the Creditor Contact Information
section.

Paragraph 10

Signature

The person completing the form must sign it and include the location and specific date (day, month, and year) they signed it,

®  Signing this form binds the creditor and attests that the information is full, true and complete to the best of their knowledge.

e [Itis a serious offence for a creditor to include any false information or to make any false claims with the intent to defraud. The

offence can result in a fine of up to $5,000, imprisonment for up to one year, or both.
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