FORCE FILED

District of British Columbia
Court No.: VER-S-B-240540
» Estate No.: 11-3145114
) Vancouver Registry

g“‘\_ 7.
6@ TrvINFHAE SUPREME COURT OF BRITISH COLUMBIA

T IN BANKRUPTCY AND INSOLVENCY

IN THE MATTER OF THE NOTICE OF INTENTION
TO MAKE A PROPOSAL OF CANNGROUP DEVELOPMENT CORP.

NOTICE OF APPLICATION

Name of applicant: CannGroup Development Corp. (“CannGroup” or the “Applicant”)
To:  The Service List, a copy of which is attached hereto as Schedule “A”

TAKE NOTICE that an application will be made by the applicant to the presiding judge in person
at 800 Smithe Street, Vancouver BC on January 7, 2025 at 9:45 a.m. for the orders set out in Part
1 below.

The applicant estimates that the application will take one hour.
O This matter is within the jurisdiction of an associate judge

X This matter is not within the jurisdiction of an associate judge.
Part 1 ORDERS SOUGHT

1. An order substantially in the form attached hereto as Schedule “B”, among other things:

(a) extending the time for filing a proposal pursuant to subsection 50.4(9) of the
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended, (the “BIA™) by
45 days, from January 7, 2025 to February 21, 2025 (the “Extension”); and

(b) approving a credit facility (the “Interim Lending Facility”) by 5352 Investments
Ltd. (the “Interim Lender”) to CannGroup, substantially in accordance with the
terms of the term sheet (the “Interim Financing Term Sheet”) attached as
Appendix “D” to the Second Report of the Proposal Trustee (the “Second Report™)
dated January 3, 2025, and granting a priority charge in favour of the Interim

Lender for all amounts owing under the Interim Financing Term Sheet (the
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